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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On June 22, 2021, Geoff Smith, currently the Vice President of Finance of i3 Verticals, Inc. (the “Company”), was appointed as the Company’s
Principal Accounting Officer. In connection with Mr. Smith’s appointment, the Board of Directors of the Company (the “Board”) awarded Mr. Smith an
option to purchase up to 20,000 shares of the Company’s Class A common stock in accordance with the terms of the Company’s 2018 Equity Incentive
Plan, which option vests ratably in three equal annual installments beginning on June 22, 2022, subject to Mr. Smith’s continued service with the Company.
Additionally, following the recommendation of the Compensation Committee of the Board, the Board approved an increase to the base salary for Mr. Smith
to $177,000, effective as of June 22, 2021.

Mr. Smith, 34, has served as the Company’s Vice President of Finance since June 2020. He previously served as Controller of i3 Verticals, LLC
from July 2017 to June 2018 and as Controller of i3 Verticals, LLC and the Company from June 2018 to June 2020. Prior to joining i3 Verticals, LLC, Mr.
Smith’s career began at Ernst & Young, LLP in October 2010 where he served as a Manager. Mr. Smith holds a Bachelor of Science and a Masters in
Accountancy from Vanderbilt University and is an inactive Certified Public Accountant in the state of Tennessee.

There are no arrangements or understandings between Mr. Smith and any other persons pursuant to which he was selected as the Company’s
Principal Accounting Officer. There are no family relationships between Mr. Smith and any director or executive officer of the Company, and Mr. Smith
has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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