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Item 8.01 Other Events.

On June 10, 2019, i3 Verticals, Inc. (the “Company”) completed an underwritten offering (the “Offering”) of 5,165,527 shares of its Class A common stock pursuant to a registration
statement filed on Form S-1, initially filed on June 3, 2019 (File No. 333-231904) (the “Registration Statement”) with the Securities and Exchange Commission (the “SEC”). The
5,165,527 shares of Class A common stock sold in the Offering included a full exercise of the underwriters’ option to purchase 673,764 additional shares of Class A common stock from
the Company. The shares of Class A common stock issued by the Company were sold at a public offering price of $22.75, which generated approximately $111.6 million in net proceeds
to the Company after deducting the underwriting discounts and commissions but before offering expenses.

The Company used all of the net proceeds received by the Company from the sale of shares of its Class A common stock in the Offering to purchase (i) 1,000,000 common units of i3
Verticals, LLC (the “Common Units”) directly from i3 Verticals, LLC and (ii) 4,165,527 Common Units (including 673,764 Common Units due to the exercise of the underwriters’
option to purchase additional shares in full) from certain holders of Common Units, in each case at a price per Common Unit equal to the price per share paid by the underwriters for
shares of our Class A common stock in the Offering. i3 Verticals, LLC will receive an estimated $20.9 million in net proceeds from the sale of Common Units to i3 Verticals, Inc., after
deducting estimated offering expenses of $0.7 million. i3 Verticals, LLC intends to use all the net proceeds it receives to repay outstanding indebtedness.

Cowen and Company, LLC, Raymond James & Associates, Inc. and BofA Securities, Inc. acted as joint book-running managers for the Offering and as representatives of the
underwriters. KeyBanc Capital Markets Inc. acted as bookrunner and D.A. Davidson & Co. acted as co-manager for the Offering.

In connection with the Offering, the Company disclosed in its Registration Statement certain updated risk factor disclosures from those previously included under Item 1A. of the
Company’s Annual Report on Form 10-K for the fiscal year ended September 30, 2018. Accordingly, the risk factor disclosures in the section titled “Risk Factors” from pages 22 to 47 of
the Registration Statement are hereby incorporated herein by reference.

http://www.sec.gov/Archives/edgar/data/1728688/000162828019007498/i3verticalss-1followon.htm
http://www.sec.gov/Archives/edgar/data/1728688/000162828019007498/i3verticalss-1followon.htm
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